
Membership Economy & 
Blockchain Service

Our company respects everybody and thinks about the customer first. By providing the best 
service to the customers we will surely get more customers. We believe everyone is doing 
his best. We also believe in spreading love to our customers.  



I. Blockchain Business
1. Blockchain Business

2. Blockchain Business in Korea



3

1. Blockchain Business

1.1 Utilization of Blockchain Technology

l. Blockchain Business
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With the development of blockchain technology, various related industries have formed and new technologies have been 

developed beyond the scope of Fintech and financial transaction. Not only that, the emergence of new industries through the 

fusion of existing industry can also be possible with the development of blockchain.
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2. Blockchain Business in Korea

2.1 Blockchain Industry of Korea

l. Blockchain Business
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2. Blockchain Business 

2.2 Regulations Related to Blockchain

Partial Revision of the Electronic Trade Act

Special Act on Cryptocurrency

Proposed Law for Cryptocurrency Transaction

▶ Virtual currency definition regulations, accreditation requirements and application

for virtual currency delivery.

▶ Obligation on user protection, virtual currency deposit and rules of prohibition.

▶ Prohibition of price adjustment, engaging in damage compensation contract etc.

▶ Authorizing financial committee , financial supervisory service.

▶ Compliance with information technology standards, limiting trading practices

▶ Cryptocurrency deposit, establish associations and perform self-regulation tasks

▶ Register on the financial services commission for the purpose of making cryptocurrency.

▶ Implement technical, physical and administrative security measures

▶ Market price adjustment, money laundering, prohibition of door-to-door sales etc.

Laws & Regulations
The Government’s 

Position
As the South Korean government announced

its plan to ban ICO on Sept 4, 2017 many

blockchain projects (ICO) has started

promoting ICO’s from overseas resulting a local

outflow.

At that time, the government press release

stated that it would ban the ICO by the end of

the year, but there were no ICO prohibited law

by the end of the year. There was a turn

around when the price of the cryptocurrency

was stabilized in the first 10million KRW in the

early 2018.

Since the establishment, the lack of blockchain based ICO related laws and systems causes difficulties in management and 

accounting.  Specially due to the lack of regulations on taxation, the blockchain projects are being progressed in overseas 

countries which are called as tax evasion countries such as Singapore, Switzerland, Malta etc. 

l. Blockchain Business


